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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

O-NET TECHNOLOGIES (GROUP) LIMITED  
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(All amounts in Hong Kong dollar thousands unless otherwise stated)

(Unaudited)
For the six months  

ended 30 June
2020 2019

Note(s) HKD�000 HKD’000

Revenue 4 1,491,212 1,403,363
Cost of sales (1,117,702) (989,202)  

Gross profit 373,510

373,510Gross profit





– 4 –

As at 
30 June

As at 
31 December

2020 2019
(Unaudited) (Audited)

Note(s) HKD�000 HKD’000

EQUITY
Capital and reserves attributable to equity 

holders of the Company 13ty 

HKD’000



– 5 –

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE 

(All amounts in Hong Kong dollar thousands unless otherwise stated)

(Unaudited)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM 
FINANCIAL STATEMENTS

1. GENERAL INFORMATION

O-Net Technologies (Group) Limited (the “Company”) was incorporated in the Cayman Islands on 
12 November 2009, as an exempted company with limited liability under the Companies Law Cap. 22 
(22 
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4. SEGMENT REPORTING

The chief operating decision-maker (“CODM”) has been identified as the senior executive management 
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5. TRADE AND OTHER RECEIVABLES

As at
30 June 31 December

2020 2019
HKD�000 HKD’000

Current Portion
Trade receivables (a) 943,032 646,552
Less: provision for impairment of receivables (9,056) (8,441)  

Trade receivables — net 933,976 638,111
Amounts due from related parties (a) 3,688 2,354
Bills receivable (b) 114,911 933,976
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(b) Bills receivable are with maturity dates between 30 and 365 days. The ageing analysis of bills 
receivable is as follows:

Bills receivable

As at
30 June 31 December

2020 2019
HKD�000 HKD’000

Within 30 days 56,318
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(a) The ageing analysis of trade payables is as follows:

Trade payables

As at
30 June 31 December

2020
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11. EARNINGS PER SHARE

(a) 
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LiDAR Business

The Group is also at the forefront of LiDAR, which is among the key solutions for 
making high-resolution images or maps used by Advanced Driving Assistance Systems 
(“ADAS”). The expected significant growth will be driven by the rise in automated and 
highly automated vehicles on the road in ten years’ time. To capitalise on such growth, the 
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Gross Profit and Gross Profit Margin

The gross profit in the first half of 2020 was HKD373.5 million, representing a decrease of 
HKD40.7 million, or 9.8%, from the gross profit of HKD414.2 million in the first half of 
2019. The lower gross profit was primarily due to the decline in revenue and gross profit 
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Research and Development Expenses

Research and development (“R&D”) expenses in the first half of 2020 were HKD155.5 
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NON-GAAP FINANCIAL PERFORMANCE

Non-GAAP Profit Analysis

Reconciliation of Non-GAAP Financial Measures

The Group believes that providing non-GAAP financial measures is helpful to investors 

c
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GROUP’S LIABILITY, FINANCIAL RESOURCES AND CAPITAL 
STRUCTURE

As at 30 June 2020, the Company’s issued share capital was approximately HKD8.3 million 
divided into 834,028,240 shares of HKD0.01 each, and the total equity of the Group was 
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EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES AND RELATED 
HEDGE

The Group’s costs and revenues are mainly in US dollar and RMB. The Group faces 
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FUTURE PLANS FOR MATERIAL INVESTMENTS/CAPITAL ASSETS AND 
SOURCES OF FUND

As at 30 June 2020, the Group maintained sufficient funds for the capital investment and 
operations in the coming year.

MATERIAL EVENT SINCE THE END OF THE FINANCIAL PERIOD
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PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES OF THE 
COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the 




